(Publizhed in The Western Butler County Times, & , 1969)

CRLINANCE NC. /f/6

AN ORDINANCE AUTHCRIZING THE ISSUANCE GF STREET
IMPROVEMENT BONDS OF THE CITY OF ANDOVER, KANSAS,
IN THE SUM OF $13,000.00 TC PAY THE COST OF
STREET IMPROVEMENTS IN SAIL CITY.

WHEREAS, By Resclutions Nes. 105 and 105 duly adcpted
and published certain street improvements have been authcorized and
completed in the City of Andover, Kansas, and the tctal cost of
sald street improvements has been ascertained tov be the sum of
$39,342.37, of which $6,209.67 is chargeable tc the city at large
and $33,132.70 is chargeable tc and has been assessed against the
property liable therefcr, and property owners have paid $26,342.37
in cash on said assessments within the time allowed by law; ancd

WHEREAS, It is necessary tc issue Street Improvement
Bonds of the city te pay the unpaid portion of the cost of sald
improvenments in the sum of $13,000.00:

THEREFCRE BE IT CRDAINEL BY THE GCVERNING BOLY OF THE
CITY OF ANLOVER, KANSAS:

SECTION 1. That fcr -the purpcse of paying the balance
of the ccost cof said improvements there shall be issued Street Im-~
provenent Bonds of the City cf Andover, Kansas, in the aggregate
principal amount c¢f $13,000.00, which b:nds shall be dated Lecem-
ber 1, 1¢6%, shall be numbered frem 1 to 13, inclusive, shall be
designate¢ Series 196, shall be in denominations of $1,000,00
each anc shall bear interest and become due and payable as set
forth in the following schedule. to wit:

Bonds Numbers Amount Interest per Annum Maturity Late
1 $1,000.00 5-1/2% Qectober 1, 1971
2 1,000.00 5-1/2% Cetcber 1, 1972
3 1,000.00 5-1/2% Getober 1., 1973
it 1,000.00 5-1/2% October 1, 1u7d
5 1,000.00 5-1/2% Cctober 1, 1975
6 1,000.00 5-~1/2% Cetober 1, 1976
7 1,000.00 5-1/2% Cctober 1, 1977
8 and ¢ 2,000.00 5-1/2% Gctober 1, 1978
10 and 11 2,000,00 H=1/2% Cetober 1. 1979
12 and 13 2,000,000 5-1/2% October 1, 1980

Interest on said bonds shall be payable April 1, 1971, and semi-
annually thereafter on the first days of Cctcber and April in each
year until the principal sum is paid. Beoth princdpal and interest
ahall be payable at the offlce of the State Treasurer in the City
cf Tcpeka, Kansas.

SECTION 2, Said bonds shall be in the usual form and
contain the usual recitals including a recital that they are issued
under authority of K.S.A. 12-6a01 et seq. Said bonds shall be
signed by the Mayocr, shall have the corporate seal of the city
affixed therecn and shall be attested by the City Clerk. The
interest ccupons attached to said bends shall be printed in
accorcance with law anc shall bear lithographed facsimile signatures
of the Maycr and City Clerk.



SECTION 3. The Mayor and City Clerk are hereby authcrized,
empowered and cirected tc prepare and execute said bonds and coupons
withcut unnecessary delay, and when executed the said bends and cou-
pons chall be registered by the City Clerk in his office and alsc
in the office of the State Auditor of the State of Kansae ag re-
quired by law, and shall be cffered to the State School Fund Com-
mission as an investment of sclicol funds and if not purchased by
that Commission said bonds shall be sold as proviced by law and
delivered tco the purchaser therecf and the prcceeds of =aid boncs
shall be used for the purpose hereinabcve stated. The full faith,
credit and rescurces of the City of Andover, Kansas, are hereby
pledged to scecure the payment of the principal and interest on
sald bonds as the same severally beccme due and rayable by levying
an annual tax cn the property liable therefor in an amcunt sufficient
to pay the ins tallments cr principal and interest as it accrues.

SECTION 4. This ordinance shall take effect and be
in force from and after its passage, apprcval ané publication
once in the official city paper.

5 - W Py
Passed and approved Ne: r j3z , 1949,

Tlad Tk

MAYCR
ATTEST:

f/,//i;-_,,c.;{‘;-& { (-} /I//ZI/LW

CITY CLERK



